
 
 
 

 
 

PROGRAM: INVESTMENTS POLICY 
 DATE: May 2010 

REVIEW: Under review 2015 
 

PURPOSE 
1. To state appropriate practice in the management of any investments. 
2. To provide a mechanism for any surplus funds to be invested to maximise interest 

revenue earned for the College. 

3. To minimise the College’s exposure to risk associated with the investment of surplus 

funds. 

4. To ensure that any investments meet the guidelines set by Department of Education and 
Early Childhood Development (DEECD). 

 
BROAD GUIDELINES 
1.   Elwood College will generally invest any surplus funds in the High Yield Investment 

Account (HYIA) established by DEECD for this purpose. 

2.   In the event that surplus funds are not invested in the HYIA, they will only be invested in 

financial institutions (specifically Banks or Credit Unions) which are regulated by the 

Australian Prudential Regulation Authority (APRA) and are listed by them as an 

Authorised Deposit-taking Institution (ADI). 

3.   Any decision to invest other than in the HYIA would require the approval of the College 
Council. 

4.   Any investments other than in the HYIA must be recorded in an Investment Register. 
 

IMPLEMENTATION 
1.   Based on current funding and cash flows, it is not expected that there will be a significant 

surplus of funds for any extended duration. It is therefore not expected that College 

funds would be invested in any investment account other than the HYIA. 

2.   In the event that future cash forecasts predict that there will be surpluses of funds, the 

Business Manager will provide a cash flow forecast to the Finance Sub-Committee for 

its review, along with a recommendation of where the surplus funds should be 

deposited detailing: 

 Level of funds invested 

 Term of investments 

 Type of investments 

3.   In the event that the recommendation is endorsed by the Finance sub-committee, 

the recommendation will be tabled at the next meeting of College Council for its 

consideration. 

4.   In considering any recommendation to invest College funds in an investment account other 
than the HYIA, Council will: 

 consider and minimise any risk associated with the investment, and 

 ensure that the cash flow projection and the investment maturity profiles match 
  



 
 

 

5.   In the event that the recommendation is endorsed by College Council, the following 

details of the investment must be recorded in an Investment Register: 
 

 Bank Account, BSB Number 

 Bank Title 

 Account Type 

 Interest rate % 

 Investment date 

 Maturity date 

 Account balance 

 Deposits 

 Withdrawals 
 

6.   The transfer of monies to/from the Investment Account must always be via the College 

official account. 

7.   Management of the investment account must be handled in accordance with DEECD 
instructions and be handled via CASES 21. 

8.   College Council will review this policy on an annual 
basis.  
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